
Levy Components 
Levy: The amount the Town raises through the property tax 
 
Levy Limit: The amount of property tax imposed by the Town may only 
grow each year by 2 ½% of the prior year’s levy limit, plus new growth, 
overrides or exclusions. 
 
New Growth: The additional tax revenue generated by new construction, 
renovations and other increases in the property tax base during a calendar 
year. 
 
Debt Exclusions: An action taken by the community through a 
referendum vote to raise the funds necessary to pay debt service costs for a 
particular project from the property tax levy, but outside the limits under 
Proposition 2 ½%. This amount exists throughout the life of the debt.  
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